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IKLIN Local Council Quarterly Financial Report
1st January till End of September 2022 (Quarter 3)

Overview and Summary

The financial report covers the pericd ended from 1 January 2022 to 30 September 2022, During the period under review the
Council's revenue amounted to € 309,609. The total expenditure amounted to € 315,581 after taking into consideration
depreciation of property, plant and equipment amounting tc € 28,792,

The Council’s Government allocation for the period amounted to £ 231,618, Income raised for permits amounted to 13,211.
Organic waste income for the period amounted to Euro 15,739.

Income from LES amounted to € 1,952 while income from community activities generated by the Local Councils amounted to €
4,451,

Salary costs amounted to € 78,658 while Operations and Maintenance amounted to € 175,137, During the period Administration
costs amounted to € 32,994. Included with Salaries costs there are the Allowances given to the Executive Secretary in respect of
Years 2020 and 2021 as per agreement reached between the DLG and Trade Unions.

The financial performance for the period ended from 1 January 2022 to 30 September 2022 resulted in a deficit of Euro (5,972).
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Dorian Sciberras
Mayor Executive Secretary
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IKLIN Local Councll

Quarterly Financial Report
1st January till End of September 2022 {Quarter 3)

Statement of Income and Expenciiture

1st January till End of September 2022 (Quarter 3}

DESCRIPTION Actual for Annual Budget Viraments far Ravised Annual Budget
the Fferiod _ _ _ 2022 . . the Perlod _ _ 2022 i
e e e T e ]
Income
Funds racelvad from Central Government (1} 271,980 242,016 (29,964) 271,980
Income raised from Bye-Laws (2) 17,662 13,500 (4,182) 17,662
Income raised from LES (3} 1,962 1,575 {129) 1,704
Investmant Income {4) 7 - (N 7
Other Income (5) 17,098 15,750 (2,248) 17,998
TOTAL 309,609 272,841 {36,510) 309,351
Expenditure
. Parsonal Emeluments (G) 78,658 74,469 (4,189} 78,658
{ } Operations and Mainienanca (7) 175,137 146,661 (28,476) 175,137
Administration (8) 32,904 45,249 12,285 32,994
Finance Cost {9} - - - -
Other Expenditure (10} 28,792 46,248 5,819 40,429
TOTAL 315,581 312,627 (14,591) 327,218
Surplus / Deficit | {5,972)| (39,786)|| (21,919)|| {17,867)|
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IKLIN Leocal Council Quarterly Financial Report
1st January till End of September 2022 {(Quarter 3)

Statement of Financial Position as at end of September 2022 (Quarter 3)

DESCRIPTION Actual for Annual Budget Virements for Revised Annual Budget
the Pariod 2022 the Perlod 2022
e e e e T

Non-current Assets

Proparty, Plant and Equipment (17) 71,008 ]| 200,665 || 28,817 || 171,848 |
Current Assets
Inventories {11) - - - .
Recelvables (12) . 40,136 32,217 (7,919) 40,136
Cash and Cash Equivalents (13) 216,890 158,429 (58,481) 216,890
Total Curront Assets ] 257,026 || 190,646 || {66,380)|| 257,026 |
Gurrent Llabitities
Payables (14} | 87,226 || 52,980 | (34,246)|| 87,22 |
()
Total Current Liabllities | 87,228 || 52,980 || (34,246)] 87,226 |
Net Current Assets | 169,800 || 137,666 || (32,134)]| 169,800 |
Non-current liabilities (15) [ - H - || - || - |
Net Assets | 340,808 || 338,331 || (3,317 341,648 |
Reserves
Retained Funds - 340,808 | 338,331 | (2,477 340,808 |

Financial Situation Indicator

DESCRIPTION
Current Assats 257,026 180,646 {66,380) 257,026
Current Liabilities 87,226 52,980 {34,246) 87,226
Working Capital 169,800 137,666 (32,134) 169,800
Govermnment Allocation 308,824 308,824 2,898 308,17 '-Ei_
FSi
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1KLIN Local Gouncil Quarterly Finaneial Report
18t January till End of September 2022 (Quartor 3)

Cash flow Statement

PESCRIPTION Actual for Annual Budgat Virements for Revised Annuat Budget
the Parlod 2022 the Period 2022
[ e oD e e ]

Cash fiow from operating activitles
Surplus for the year [ (5,972) | (39,786Y|] 21,919)] {17,867}

Adjustments for:
Depreciaticn 28,792 46,248 5,819 40,429
Increase / (Decrease) in Allowance for Bad Debts - -
Interest receivable - -
Interest payable - -
(Profit) { Loss on disposal of asset - -

Increase / (Decrease) in payables 29,124 (4,308) (33,432) 29,124
Increase / (Decreass) in accruals -
Decrease / {Increase) in receivables {7,919} - 7.919 (7,919)
— Decrease / {Increase) in inventories -
i R, Decrease / {Increase} in inventories -
Cash generated from operations 44,025 2,154 {41,613) 43,767

Interest paid -
Suvention recelved In advance - - -
Net cash from operafing activities 44,025 2,154 {41,613) 43,767

Cash flows from investing activities

Purchase of property, plant & equipment (20,686) (34,635} {13,849) (20,686)
Proceeds from sale of property, plant & equipment -
Grants received -
Interest received : -

Nef cash used in investing activities : : {20,686) (34,635) {13,949) (20,686)

Cash flows from financing activities
Proceeds from long-term borrowings -
Interest Paid -
Bank Loan Repayments -

Nef cash from financing activities - - - -
. Net Increase/{decrease) in cash & cash equivalents 23,339 (32,481) {55,562) 23,081

Cash & cash equivalents at beginning of year 193,551 180,910 (2,641 193,551

Cash & cash equivalents at end of Quarter 216,890 158,429 (58,203) 216,632
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IKLIN Local Council Quarterly Financial Report

1st January till End of September 2022 (Quarter 3)

Detailed Income

RESCRIPTION Actual for Annual Budgat Virements for Revised Annual Budget
the Period 2022 the Perlad 2022
Income

Funds received from Cental Government:
0o [n terms of section 55 CAP 363
0002-0004 In terms of section 58 CAP 363
00050019 Other income

Income ralsed from Bye-Laws
0021-0025 Community Services
0026-0035 Income from Permits

Local Enforcement Income
0037 Commission from Regional Committaes
p0as-0085 Caniraventions

Investment Income
0001-0085 Bank Interest
0096-0089 [Nncome received from Govarmnet Securities

0056-0065 Sponsorships

0066-0069 Dacuments & Information
0070-0075 EU funds

00760080 Twinning

0081-0089 [nsurance Claims
0100-0109 Donatlons

0110-0119 Confributions

0120-0129 General Incoms

Total

Quarterly Financlal Report - Accrual Based v3.0 - Local Councils 3.22.x1sx

231,618 234,516 2,808 231,618
40,362 7,500 (32,862) 40,362 :
271,980 242,016 (29,964) 271,880
4,451 2,250 (,201) 4,451
13,211 11,250 (1,961) 13,211
17,662 13,500 (4,162) 17,662
1,704 1,575 {129) 1,704
258 -
1,962 1,575 {129) 1,704
7 - ) 7
ro
7 - [t
15,739 15,750 1 15,739
2,250 - (2,259) 2,250
17,998 15,750 (2,248) 17,998
309,600 || 272,841 156,510) 309,351 |

Page 7 of 11




IKLIN Local Councit Quarterly Financial Report

1st January till End of September 2022 (Quarter 3)

Detailed Expenditure
DESCRIPTION Actual for Annual Budget Virements for Revised Annual Budget
the Perlod 2022 tha Period 2022
6i) Personal Emoluments
1100 Mayor's Allowance 8,056 8,055 {1} 8,056
1200 Employees’ Salaries & Wages 55,458 47,337 {8,121) 55,458
1300 Bonuses 507 4,893 4,386 507
1400 Incorne Supplemenis 456 - (455) 455
1500 Sccial Security Contributions 4,432 4,434 2 4,432
1800 Allowances 9,750 9,750 - 9,750
1700 Overtime -
78,658 74,469 {4,189) 78,658
DESCRIPTION TE € T | R
7 Operatlons and Maintenance
2100-2149 Pubiic Utilities 4,094 4,875 781 4,004
22002259 Public Materials & Supplies 4,825 3,150 {1,675) 4,825
2300-2389 Repairs & upkeep 45,818 18,750 (27,068) 45,818
2400-2449 Rent - - - -
3010 Stireet Lightning 5,776 3,750 (2.026) 5,776
— 3020 Lease of Equipment - - -
{ 3 2030 Insurance 1,837 2,100 463 1,637
3035 Bank Charges 588 1,050 462 588
3098 Penaltles - - -
3041 Refuse Collection 27,711 32,250 4,539 27,711
3042 Bulky Refuse Collection 4,819 8,000 1,381 4,619
3043 Bins on wheels - - -
3045 Bring in sites - - -
3051 Road & Street Cleaning 25,725 26,250 525 25,725
3052 Cleaning & Maintenance of Non-Urban Areas - -
3053 Cleaning of Public Conveniences - 4,500 4,500 -
3055 Cleaning of Council Premlses 1,525 200 {625) 1,525
13040 Waste Disposal 13,569 15,000 1,431 13,569
2060 Cleaning & Mafntenance of Parks & Gardens 6,385 4,500 (1,885) 6,385
a0a1 Cleaning & Maintenance of Soft Areas - - -
3062 Cleaning & Maintenance of Beaches & CA - - -
3063 Cleaning & Maintenance of Country Non-Urban - - -
gos4 Other Contractual Services " - -,
307¢-3090 Consultation Fees 7,000 7,500 500 7.000
3100-313¢ Contract & Project Management 4,328 2,250 (2,078) 4,328
3300-3379 Hospitality - - -
3380-3380 Community 20,367 9,000 (11,367} 20,387
3390-3394 Donations - 1,836 1,836 -
3600-3694 Local Enforcement Expenses 67 - (67) 87
3700-3799 EU Projects - - -
13800-3899 Twinning - - -
i Annimal welfare 1,103 3,000 1,897 1,103
175,137 146,661 (28,476) 175137
8 Administration
2180-2189 Office Ulilities - - -
17260-2209 Office Materials & Supplles - -
2450-2499 Office Rent 12,849 12,849 - 12,849
2500-2509 National & [nternatienal Memberships - s 375 -
2800-2698 Office Services 2,411 5,400 2,989 2,411
2700-2798 Transport 3,086 3,750 664 3,086
2800-2808 Travel - - - -
2500-2898 Information Services 428 1,500 1,072 428
3050 Office Cleaning - - - -
3410-319¢ Professicnal Services 13,887 21,000 7,113 13,887
3200-3209 Training - - - -
3345 Office Hospiality - - - -
3400-3499 Incldental Expenses 333 375 42 333
32,994 45,249 12,255 32,994
9 Finance Costs
3036 Interest on Bank Loan -
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IKLIN Local Gouncil

Quarterly Financial Report
1st January till End of September 2022 (Quarter 3)
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Detailed Statment of Financial Position

DESCRIPTION Actual for Annual Budget Vlrements for Revised Annual Budget
the Perlod 20227 the Perlod 2022
Other Expenditure
3500-3599 Loss / (Profit) on Dispesal of asset -
3695 Incraasef(Decrease) in allowance for bad debts -
s000-8008 Dapreciation As at end of September 2022 Ghe28,7920 46,248 5,819 40,428
28,792 46,248 5,819 40,420
Total 315,581 || 312,627 || (14,581 327,218 |
Inventories
5201-6240 Stationery -
6250-6209 Consumables -
Recelvables
0201-0200 Recelvables 14,768 7,197 (7,571) 14,768
0210-0219 LES Recelvables { ;
0220-022¢ Racelvables from EU -
0250 Prepayments & Acerued Income 25,368 25,020 (348) 25,368
40,136 32,217 {7,919) 40,136
Cash & Equivalents
8001-500¢ Bank & Cash Balances 216,890 158,429 {58,461) 216,890
. 216,890 158,429 {58,461) 216,890
Payables
4000 Payables 48,814 21,248 (27,566) 48,814
4100 Agcruals 7,488 9,337 1,849 7,488
4150 Deferred [ncome 29,006 22,228 {6,668} 20,096
Short-term Borrowings - - -
Amounts due to other parties 1,828 167 {1,661) 1,828
87,226 52,980 (34,246) 87,226
Nan Current Liabillties
4200 Long Term Borrowing -
]
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1KLIN Local Council Quarterly Financial Report
1st January till End of September 2022 (Quarter 3)

16 Total Commitments (Recurrent and Capital)
DESCRIPTION T | RN | R RN

Recurrent and Capital

Long Term Loans

(o Others
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