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Iklin Local Council Quarterly Financial Report
1st January till End of December 2019 (Quarter 4)

Overview and Summary

The financial report covers the year ended 31 December 2019. During the year under review the Council’s revenue
amounted to € 315,421. The total expenditure amounted to € 324,518 after taking into consideration depreciation
of property, plant and equipment amounting to € 41,4593 .

The Council’s Government allocation for the period amounted to € 277,121. Income raised for permits amounted
to € 13,404, while other income amounted to € 13,135. This consists in invoices to Waste Serv on the organic
waste.

Income from LES amounted to € 1,866. This is divided in administration fees of € 1,822 and past payment of fines
forwarded to the Council amounting to € 44.

Salary costs amounted to € 86,180 while Operations and Maintenance amounted to € 132,094 Included with
operations and maitenance there is community and social event costs of € 17,957. Against these costs the Local
Council generated income of € 9,880 from various activities organised by the Local Council. During this period the
Administration costs amounted to € 64,751.

The financial performance for the year ended 30 December 2019 resulted in a net deficit of € (9,087).

During the year the Local Council has concluded various roads under Project Measure 4,3 amounting to Euro 226,418. This costs
was financed by Grants amounting to Euro 207,821. The Council alse incurred an amount of Euro 34,435 in improvements to
the Council Hall. An amount of Euro 6,600 was finaced by the owners of the leased property. The Local Council has also
performed works on other roads in the Local Counicl. Costs amounted to Euro 127,095 and these were partially financed by
Grants of Euro 63,590. The Local Council also incurred additions of Euro 2,287 in respect of Office Furniture, Computers
Software and Equipment.
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Mayor Executive Secretary
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1klin Local Council Quarterly Financial Report
1st January till End of December 2019 (Quarter 4)

Statement of Income and Expenditure

1st January till End of December 2019 (Quarter 4)

DESCRIPTION Actual for Annual Budget Virements for Revised Annual Budget
tha Perlod 2019 the Perlod 2019

. € | € | I | € |
Income
Funds received from Central Government {1) 290,256 299,120 8,864 290,256
Income raised from Bye-Laws (2) 23,284 14,500 {8,784) 23,284
income ralsed from LES {3) 1,866 3,000 1,134 1,866
Investment Income (4) 25 12 (13} 25
Other Income {5} - - - -
TOTAL : 315,431 316,632 1,201 315,431

Expenditure

Personal Emoluments {B) 86,180 80,524 (5,6586) 86,180
Operations and Maintenance (7) 132,004 158,200 26,106 132,024
Administration (8) 64,751 54,336 (10,415) 64,751
Finance Cost (9) - - - -
Other Expenditure (10} 41,493 55,180 13,667 41,483
TOTAL 324,518 348,220 23,702 324,518
Surplus / Deficit | {9,087)|| (31,588)|| (22,501)| (9,087))
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Iklin Local Gouncil Quarterly Financial Report
1st January till End of Decomber 2019 {Quarter 4)

Statement of Financial Position as at end of December 2019 (Quarter 4)

DESCRIPTION Actual for Annual Budget ViIraments for Revised Annual Budget
the Perlod 2019 the Perlod 2019
I € | € | € 1 € |

Non-current Assets

Property, Plant and Equipment {17) 220,047 || 240,177 || 20,130 || 220,047 |
Current Assets

Inventorias (11) - - - -
Receivables (12) 98,999 37,889 (61,110) 98,099
Cash and Cash Equivalents (13) 354,717 198,655 {156,062} 354,717
Total Current Assets ] 453,716 || 236,544 || {217,172 453,716 |
Current Liabilities

Payakles (14) [ 319,238 || 36,341 || (282,897 319,238 |
Total Current Liabilities l 319,238 || 36,341 || {282,897)|| 319,238 |
Net Current Assets ' | 134,478 || 200,203 || 65,725 || 134,478 |
Non-current liabilities {15} | 3,335 || 6,669 || 3,334 || 3,335 |
Net Assets | 351,190 || 433,711 || 82,521 || 351,190 |
Reserves

Retained Funds | 351,190 || 433,711 || 82,521 || 351,190 |

Financial Situation Indicator

DESCRIPTION
Current Assets 453,716 236,644 {217,172) 453,716
Current Liabilities 319,238 36,341 (282,897) 319,238
Working Capital 134,478 200,203 65,725 134,478
Government Allacation 277,121 277,121 (1) 277,121
FSI %l 2% 49 %
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Iklin Local Gouncil

N Quarterly Financial Report
1st January till End of December 2019 (Quarter 4)

Cash flow Statement

DESCRIPTION

Cash flow from operétlng activities
Surplus for the year

Adjustments for:

Depreciation

Increase / (Decrease) in Allowance for Bad Debts
Interest receivable

Interest payable

(Profit) / Loss on disposal of asset

Increase / (Decrease) in payables
Increase / (Decrease) in accruals
Decrease / (Increase) in receivables
Decrease / (Increase) in inventories
Decrease / (Increase) In inventories
Cash generated from operations
Interest paid

Nef cash from operating activities

Cash flows from Investing activities

Purchase of property, plant & equipment
Proceeds from sale of property, plant & equipment
Grants received

Interest received

Net cash used in investing activities

Cash flows from financing activities

Proceeds from long-term borrowings

Interest Paid

Bank Loan Repayments

Nef cash from financihg activities

Net increasef{decrease) in cash & cash equivalents

Cash & cash equivalents at beginning of year
Cash & cash equivalents at end of Quarter

IKLIN Quarter 4 -Accrued Based 2.2

Astual for Annual Budget Virements for Revised Annual Budget
the Period 2019 the Pariod 2019
€ I € | € | € |
{9,087} (31,588)] | (22,501} | (9,087)]
41,493 56,160 13,667 41,493
53,704 (15,670) (69,374) 53,704
{59,138) 59,138 (59,138)
26,972 7,902 {19,070) 26,972
26,912 7,902 {19,070} 26,972
{390,235) (33,000) 357,235 {390,235)
278,011 - (278,011) 278,011
{112,224) {33,000) 79,224 {112,224)
(85,252) {25,008) 60,154 (85,252)
439,969 241,432 (198,537} 439,969
354,717 216,334 {138,383) 354,717
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1klin Local Council

Quarterly Finaneial Report
1st January till End of December 2019 (Quarter 4}

Detailed Income

DESCRIPTION

Income

1 Funds recelved from Cental Government:
0001 In terms of section 55 CAR 363
0002-0004 In terms of section 58 CAP 363
0005-0019 Other Income

2 Income raised from Bye-lL.aws
0021-0025 Community Services
0026-0035 Incoma from Permits

3 Local Enforcement Income
0037 Commission from Regional Committees
0038-0055 Contraventions

4 Investment Income
0091-0095 Bank interest
©098-0029 Inceme received from Govermnet Securities

5 0058-0065 Sponsorships
0068-0068 Documents & Information
0o7c-0075 EU funds
0076-0080 Twinning
0084-0088 Insurance Claims
0100-0108 Donations
0110-2118 Contributions
0120-0128 General Income

Total

IKLIN Quuarter 4 -Accrued Based 2.2

Actual for Annual Budget Virements for Revised Annual Budget
the Period 2019 tha Perlod 2019
€ | € | € | € |
277,121 277,120 (1) 277,121
13,135 20,000 6,865 13,135
2,000 2,000 -
290,256 289,120 8,864 290,256
9,880 6,000 {3,880} 0,880
13,404 8,500 (4,904) 13,404
23,284 14,500 {8,784} 23,284
1,822 2,000 178 1,822
44 1,000 956 44
1,866 3,000 1,134 1,866
25 12 (13 25
25 12 (13} 25
315,431 |[ 316,632 |[ 1,201 || 315,431 |
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Iklin Local Council

Quarterly Financial Report
1st January till End of December 2019 (Quarter 4)

61)

Detailed Expenditure

DESCRIPTION

Personal Emoluments
1100 Mayor's Allowance
1200 Employees' Salaries & Wages
1300 Bonuses
1400 Income Supplements
1500 Social Securlty Contributions
1800 Allowances
1700 Qvertime

DESCRIPTION

Operations and Maintenance
21002149 Public Utilities
22002269 Public Materials & Supplies
7300-23%9 Repairs & upkeep
2400-2449 Rent
3010 Street Lightning
3020 Lease of Equlpment
3030 Insurance
3035 Bank Charges
3038 Penalties
3041 Refuse Colleclion
3042 Bulky Refuse Collection
3043 Bins on wheels
3045 Bring in sites
3051 Road & Streef Cleaning
3052 Cleaning & Maintenance of Non-Urban Areas
3053 Cleaning of Public Conveniences
3055 Cleaning of Councll Premises
2040 Waste Disposal
2060 Cleaning & Maintenance of Parks & Gardens
3081 Cleaning & Maintanance of Soft Areas
3062 Cleaning & Maintenance of Beaches & CA
3063 Cleaning & Maintenance of Country Non-Urban
5064 Other Contractual Services
3070-3000 Consultation Fees
3100-3138 Contract & Project Management
3300-3379 Hospitality
3380-3383 Community
3390-3304 Donations
3600-3684 Local Enforcement Expenses
3700-3798 EU Projects
3800-3893 Twinning

Administration

2150-2199 Cffice Utilities
2280-2299 {fflce Materials & Supplies
2450-2498 Office Rent
25600-2598 National & International Memberships
2600-2698 Office Services
2700-2798 Transport
2600-2898 Travel
2900-2998 Information Services

3050 Office Cleaning
3410-3199 Professional Services
3200-3209 Training

3345 Office Hospitality
3400-3498 Incidental Expenses

Finance Costs
3038 Interest on Bank Loan

iKLIN GQuarter 4 -Accrued Based 2.2

Actual for Annual Budget Virements for Revised Annual Budget
the Perliod 2019 the Period 2019
€ | € I € I € |
9,753 7,800 {1,953) 9,753
61,645 52,000 {9,645) 61,645
- 5,324 5,324 -
5,014 5,000 (14 5,014
9,300 6,400 (2,900) 9,300
468 4,000 3,632 458
86,180 80,524 (5,656) 86,180
€ Il € I € Il € ]
4,934 10,200 5,266 4,934
12,004 4,000 (8,004) 12,004
8,461 15,000 8,539 8,461
2,730 7,000 4,270 2,730
1,929 2,800 . 871 1,929
1,191 200 (991) 1,191
26,590 27,000 410 26,590
6,962 7,000 38 8,962
17,868 15,000 {2,868) 17,868
12,300 12,300 -
1,735 1,200 {535) 1,736
20,233 35,000 14,787 20,233
1,377 3,600 2,223 1,377
4,954 - (4,954) 4,954
17,957 16,500 (1,457} 17,957
3,169 1,400 {1,769} 3,169
132,094 158,200 26,106 132,094
15,934 15,936 2 15,934
1,918 1,000 (918) 1,918
10,653 6,500 (4,053) 10,553
4,967 4,700 {267) 4,987
2,000 2,000 -
2,608 4,000 1,382 2,608
27,956 20,000 (7,956) 27,956
40 - (40) 40
775 200 (575) 775
64,751 54,336 {10,415) 64,751

Page 8 of 11




Iklin Local Council

Quarterly Financial Report
1st January till End of December 2019 (Quarter 4)

10
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13

14

15

Detailed Statment of Financial Position

DESCRIPTION

Other Expenditure
3500-3599 L.oss / {Profit) on Disposal of asset
3695 Increase/(Decrease) In allowance for bad debis
8000-8099 Depreciation As at end of December 2019

Total

Inventories
52015249 Stationery
5250-5299 Consumables

Receivables
0201-0200 Receivables
0210-0219 LES Receivables
0220-022¢ Receivables from EU
025¢ Prepayments & Accrued income
Rural Davelopment Project

Cash & Equivalents
5001-5098 Bank & Cash Balances

Payables

4000 Payables

4100 Accruals

4150 Deferred Income
Short-term Borrowings

Non Current Liabilities
4200 Long Term Borrowing

IKLIN Quarter 4 ~Accrued Based 2.2

Agtual for Annual Budget Viraments for Revised Annual Budget
tha Period 2018 the Period 2019

€ | € | € L€ |
41,493 55,160 13,6867 41,493
41,493 55,160 13,667 41,493

324,518 I | 348,220 | | 23,702 | | 324,518 |
8,771 2,513 {4,258) 8,771
92,228 35,376 (56,852) 92,228
98,999 37,889 (61,110) 98,999
354,717 198,655 (156,062) 354,717
354,717 198,655 {156,062) 354,717
182,523 28,314 (154,209) 182,523
28,002 8,027 (19,975) 28,002
108,713 - (108,713) 108,713
319,238 36,341 {252,897} 319,238
3,335 6,669 3,334 3,335
3,335 6,669 3,334 3,335
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Iklin Local Gouncil Quarterly Financial Report

41st January till End of December 2019 {Quarter 4)

16 Total Commitments (Recurrent and Capital)
DESCRIPTION | € Il

Recurrent and Capital

Long Term Loans

Others
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